Geo rgEtown Steel M i I I June 2003. 25% of GS workers layed off,

bringing work force below 450 workers.

July 1969. Korf Industrie Und Handel
(Germany) opens the Georgetown Steel Mill
w/ a $7m investment on 30 acres of land.

i Feb. 2001.
(Today the Mill covers more than 60 acres and 1985. Georgetown

j + - .
’:;treei()ijacent SC Port covers another 40 Steel Mill sold to GS Industries files for
Kuwait Investment ba“kfu_PtCV a_nd
Authority closes KC Mill, laying
off 800 workers

1970

May 2004. International Steel Group (ISG) (WL Ross
& Co) purchases mill out of bankruptcy for $16m
cash and $3-4m of debt.

Jan 2011. mill reopens w/ the promise that
it will stay open at least until Sept. ‘12, the
length of the Union contract.

Oct 31, 2012. AM reports its
lowest quarterly profit in 3 yrs
& slashes dividends by 75%.

May 14, 2015

AM announces
permanent
shutdown of
AMG by end of
Q3 layoffing 226
employees

1993. Bain Capital aquires

1970’s. Georgetown Georgetown Steel for $24.5m May 2002 April 2005
Steel’s employment peaks Georgetown Steel Arcelor
to more than 1,500 workers 1995. auctioned off to Mittal

Georgetown Steel merges w/ Midcoast Industries purchases

GS Technologies (Kansas City)  (Daniel Thorne) for ISG.

to create GS Industries based $53m.

in Charlotte.
Oct. 2003

1%t shutdown of GS, letting go 350 workers.

July 2009
2" shutdown, letting go about 240 workers.

June 2013
AMG’s
workforce is
down to 150

Oct 2012. AMG lays offs
of 20 workers, bringing
workforce to “a little less
than 200 workers”



