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CITY OF GEORGETOWN, SOUTH CAROLINA

Governmental Activities Tax Revenues By Source
Last Ten Fiscal Years

(Accrual Basis of Accounting)

Accommodations
Fiscal Year Property Tax Tax Totalp y

2009 4,162,030$         731,169$                4,893,199$         

2008 3,332,776           772,692                  4,105,468           

2007 2,902,290           762,938                  3,665,228           

2006 2,644,466           701,346                  3,345,812           

2005 2 463 781 676 138 3 139 9192005 2,463,781           676,138                  3,139,919           

2004 2 389 205 677 696 3 066 9012004 2,389,205           677,696                  3,066,901           

2003 2 802 940 634 565 3 437 5052003 2,802,940           634,565                  3,437,505           

20022002

20012001

20002000

 

Note:  The City of Georgetown is retroactively reporting data back to the 
year of GASB Statement 34 implementation which was fiscal year
Note:  The City of Georgetown is retroactively reporting data back to the 
year of GASB Statement 34 implementation, which was fiscal year 
ending 2003. Information on the collection of taxes by full accrual 

Note:  The City of Georgetown is retroactively reporting data back to the 
year of GASB Statement 34 implementation, which was fiscal year 
ending 2003. Information on the collection of taxes by full accrual 
accounting is not available prior to that fiscal year
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CITY OF GEORGETOWN, SOUTH CAROLINA

General Governmental Tax Revenues By Source
Last Ten Fiscal Years

(Modified Accrual Basis of Accounting)

Accommodations
Fiscal Year Property Tax Tax Totalp y

2009 3,939,311$         705,821$              4,645,132$         

2008 3,280,826           773,073                4,053,899           

2007 2,904,122           760,941                3,665,063           

2006 2,654,040           701,892                3,355,932           

2005 2 476 864 675 515 3 152 3792005 2,476,864           675,515                3,152,379           

2004 2 375 570 676 689 3 052 2592004 2,375,570           676,689                3,052,259           

2003 2 802 940 634 565 3 437 5052003 2,802,940           634,565                3,437,505           

2002 2 811 697 644 710 3 456 4072002 2,811,697           644,710                3,456,407           

2001 2 901 487 614 140 3 515 6272001 2,901,487           614,140                3,515,627           

2000 2 822 337 629 877 3 452 2142000 2,822,337           629,877                3,452,214           
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CITY OF GEORGETOWN, SOUTH CAROLINA

Principal Electric Customers
Current and Nine Years Ago

 
Percentage of Percentage of

Total Electric Total Electric Total Electric Total Electric
Customer Consumption Rank Consumption Consumption Rank Consumption

Georgetown Memorial Hospital 908,885$             1 7.56% 554,465$            1 5.41%

Wal - Mart Inc. 497,932               2 4.14% 498,804              2 4.87%

Georgetown High School 245,663               3 2.04% 273,281              3 2.67%

Mittal Steel, LLC 179,755               4 1.50% 168,130              4 1.64%

Piggly Wiggly 161,386               5 1.34% 109,261              7 1.07%

Georgetown Middle School 131,413               6 1.09% 58,958                10 0.58%

Food Lion #456 123,895               7 1.03% 122,164              6 1.19%

Food Lion #706 116,194               8 0.97% 123,711              5 1.21%

Georgetown County Board of Education 97,042                 9 0.81% 98,297                8 0.96%

Hampton Inn -                           0.00% 61,877                9 0.60%

Georgetown County Judicial Center 80,929                 10 0.67% -                          0.00%

          2,543,094$          21.16% 2,068,948$         20.18%

All Consumers 12,017,209$        100.00% 10,251,620$       100.00%

Source:  City of Georgetown electric services billing records

2009 2000

Unaudited

121



CI
TY

 O
F 

GE
OR

GE
TO

W
N,

 S
OU

TH
 C

AR
OL

IN
A

Ra
tio

s o
f O

ut
st

an
di

ng
 D

eb
t b

y T
yp

e
La

st 
Te

n F
isc

al 
Ye

ar
s

(a
mo

un
ts 

ex
pr

es
se

d i
n t

ho
us

an
ds

, e
xc

ep
t fo

r p
er

 ca
pit

a a
mo

un
t)

Ge
ne

ra
l 

 
To

ta
l 

Pe
rc

en
ta

ge
 o

f
Fi

sc
al

Ob
lig

at
io

n
Ca

pi
ta

l
Re

ve
nu

e
Ca

pi
ta

l
Pr

im
ar

y
Pe

rs
on

al
Pe

r
Ye

ar
Bo

nd
s

Le
as

es
No

te
Le

as
es

Go
ve

rn
m

en
t

In
co

m
e (

1)
Ca

pi
ta

06
/30

/09
-

$  
    

    
    

    
   

34
1

$  
    

    
    

   
7,6

37
$  

    
    

   
1,0

79
$  

    
    

    
9,0

57
$  

    
    

    
6.9

5%
1,0

12
$  

    
  

06
/30

/08
-

    
    

    
    

    
   

61
2

    
    

    
    

   
8,0

63
    

    
    

   
38

4
    

    
    

    
   

9,0
59

    
    

    
    

6.9
5%

1,0
12

    
    

  
06

/30
/07

-
    

    
    

    
    

   
68

1
    

    
    

    
   

8,4
74

    
    

    
   

21
0

    
    

    
    

   
9,3

65
    

    
    

    
7.1

8%
1,0

46
    

    
  

06
/30

/06
-

    
    

    
    

    
   

1,0
19

    
    

    
    

8,8
71

    
    

    
   

18
    

    
    

    
    

 
9,9

08
    

    
    

    
7.6

0%
1,1

07
    

    
  

06
/30

/05
14

5
    

    
    

    
   

89
5

    
    

    
    

   
9,2

54
    

    
    

   
-

    
    

    
    

    
   

10
,29

4
    

    
    

  
8.2

5%
1,1

46
    

    
  

06
/30

/04
28

0
    

    
    

    
   

1,2
69

    
    

    
    

9,6
24

    
    

    
   

-
    

    
    

    
    

   
11

,17
3

    
    

    
  

8.1
1%

1,2
44

    
    

  
06

/30
/03

40
5

    
    

    
    

   
1,3

31
    

    
    

    
9,9

82
    

    
    

   
-

    
    

    
    

    
   

11
,71

8
    

    
    

  
8.3

9%
1,3

05
    

    
  

06
/30

/02
52

5
    

    
    

    
   

1,6
20

    
    

    
    

9,9
26

    
    

    
   

-
    

    
    

    
    

   
12

,07
1

    
    

    
  

8.5
2%

1,3
44

    
    

  
06

/30
/01

63
5

    
    

    
    

   
1,3

57
    

    
    

    
9,9

26
    

    
    

   
-

    
    

    
    

    
   

11
,91

8
    

    
    

  
8.6

1%
1,3

27
    

    
  

06
/30

/00
73

5
    

    
    

    
   

84
8

    
    

    
    

   
22

0
    

    
    

    
  

-
    

    
    

    
    

   
1,8

03
    

    
    

    
0.1

8%
17

6
    

    
    

 

No
te:

  D
eta

ils
 re

ga
rd

ing
 th

e c
ity

's 
ou

tst
an

din
g d

eb
t c

an
 be

 fo
un

d i
n t

he
 no

tes
 to

 th
e f

ina
nc

ial
 st

ate
me

nts
.

(1
) S

ee
 th

e S
ch

ed
ule

 of
 D

em
og

ra
ph

ic 
an

d E
co

no
mi

c S
tat

ist
ics

 on
 pa

ge
 12

7 f
or

 pe
rso

na
l in

co
me

 an
d p

op
ula

tio
n d

ata
.

Go
ve

rn
m

en
ta

l A
ct

ivi
tie

s
Bu

sin
es

s-
Ty

pe
 A

ct
ivi

tie
s

Un
au

di
te

d

122



CITY OF GEORGETOWN, SOUTH CAROLINA

Ratios of General Bonded Debt Outstanding
Last Ten Fiscal Years

(amounts expressed in thousands, except per capita  amount)

Percentage of 
Estimated

General Less: Amounts Actual Taxable
Fiscal Obligation Available in Debt Value of Per
Year Bonds Service Fund Total Property Capita (2)

06/30/09 -$                        -$                        -$                   -                            -$                 

06/30/08 -                          -                          -                     -                            -                   

06/30/07 -                          -                          -                     -                            -                   

06/30/06 -                          -                          -                     -                            -                   

06/30/05 145                     -                          145                0.03% 16                 

06/30/04 280                     -                          280                0.06% 31                 

06/30/03 405                     -                          405                0.08% 45                 

06/30/02 525                     -                          525                0.10% 58                 

06/30/01 635                     -                          635                0.12% 71                 

06/30/00 735                     -                          735                0.16% 72                 

Note:  Details regarding the City's outstanding debt can be found in the notes to the financial statements.

(2) Population data can be found in the Schedule of Demographic and Economic Statistics on page 127.
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CITY OF GEORGETOWN, SOUTH CAROLINA

Direct and Overlapping Governmental Activities Debt
As of June 30, 2009

(amounts expressed in thousands)

Estimated
Estimated Share of

Debt Percentage Overlapping
Governmental Unit Outstanding Applicable (1) Debt

Debt repaid with property taxes:  County 15,315$             7.80% 1,195$               
Debt repaid with property taxes:  School District 105,838             7.80% 8,255                 
Subtotal, overlapping debt 9,450                 

City of Georgetown direct debt -                         

Total Direct and overlapping debt 9,450$               

Source: Assessed value data used to estimate applicable percentages provided by the Georgetown County Auditor's Office.  Debt outstanding
provided by the Finance Departments of Georgetown County and the Georgetown County School District.

Note:  Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the city.  This schedule estimates
the portion of the outstanding debt of those overlapping governments that is borne by the residents and businesses of the City of Georgetown.
This process recognizes that, when considering the government's ability to issue and repay long-term debt, the entire debt burden borne by
the residents and businesses should be taken into account.  However, this does not imply that every taxpayer is a resident, and therefore
responsible for repaying the debt, of each overlapping government.

(1)  The percentage of overlapping debt applicable is estimated using taxable assessed property values.  Applicable percentages were
estimated by determining the potion of the county's taxable assessed value that is within the government's boundaries and dividing it by the
county's total taxable assessed value.
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CITY OF GEORGETOWN, SOUTH CAROLINA

Pledged-Revenue Coverage
Last Ten Fiscal Years

Net Revenue
Fiscal Available Debt Service Requirements
Period Gross Operating For Debt
Ended    Revenue(1)    Expenses(2)

Service Principal Interest  Total   Coverage

06/30/09 4,640,136$      3,713,776$      926,360$         425,505$       276,658$       702,163$       1.32

06/30/08 5,412,310        4,095,524        1,316,786        410,932         291,231         702,163         1.88

06/30/07 5,294,329        3,752,686        1,541,643        396,859         305,304         702,163         2.20

06/30/06 4,595,753        3,228,521        1,367,232        383,267         318,896         702,163         1.95

06/30/05 4,317,441        3,102,679        1,214,762        370,142         332,021         702,163         1.73

06/30/04 4,112,747        3,003,126        1,109,621        357,419         344,744         702,163         1.58

06/30/03 3,825,487        2,975,276        850,211           -                     -                     -                     0.00

06/30/02 3,900,728        2,835,680        1,065,048        -                     -                     -                     0.00

06/30/01 15,696,342      10,397,779      5,298,563        220,000         14,740           234,740         22.57

06/30/00 15,299,109      10,097,495      5,201,614        210,000         28,600           238,600         21.80

Note:  The Water and Sewer System, comprised of the Water Utility and Wastewater Utility funds, was established by Ordinance in June
 2001 in conjunction with the issuance of the Series 2001A Water and Sewer System Note.  The Water and Sewer Utility funds were 
originally a part of The Combined Public Utility System, comprised of the Electric Utility, Water Utility, and Wastewater Utility funds.
The Combined Public Utility System, originally established to provide adequate revenue pledges for and in conjunction with various
revenue bond issues, was eliminated, or "un-combined," upon the maturity, in March 2001, of the last remaining bond issue subject to
combined utility system revenue pledge provisions.  Details regarding the government's outstanding debt can be found in the notes to the
financial statements.

(1)  Gross revenues, as presented, include all receipts and revenues derived from the operation of the System. Such revenues are
calculated in accordance with provisions of applicable bond ordinances and excludes proceeds from the sale of fixed assets
connected with the operation of the system, and includes interest and other investment income and all other unencumbered money
to which the City in conjunction with its operation of the System may become entitled from any source whatsoever.

(2)  Operating expenses, as presented, are calculated in accordance with provisions of applicable bond ordinances and exclude losses 
from the sale or disposal of fixed assets not in the ordinary course of business, depreciation expense, interest expense on revenue
bonds, and OPEB expenses. Transfers to other City funds are included in operating expenses for the purpose of determining debt coverage.

Unaudited

126



CITY OF GEORGETOWN, SOUTH CAROLINA

Demographics and Economics
Last Ten Fiscal Years

   

Personal Per Capita Unemployment 
  Year Population Income Personal Income Rate

2009 8,950 130,383,600$   14,568$            12.1%
2008 8,950 130,383,600     14,568              6.7%
2007 8,706 126,829,008     14,568              6.3%
2006 8,950 130,383,600     14,568              6.9%
2005 8,979 124,709,331     13,889              7.6%
2004 8,979 118,675,443     13,217              9.1%
2003 8,979 119,007,666     13,254              9.5%
2002 8,979 116,439,672     12,968              7.2%
2001 8,979 115,227,507     12,833              6.7%
2000 10,225 123,497,550     12,078              4.9%

   Under 10 15.7% Agriculture, forestry, fishing  
   10-20 15.5%      and hunting, and mining 1.8%
   20-34 18.8% Construction 7.2%
   35-44 12.5% Manufacturing 19.3%
   45-54 12.8% Wholesale trade 2.0%
   55-64 8.2% Retail trade 13.2%
   65-74 7.3% Transportation & warehousing  
   75 and over 9.2%      and utilities 4.5%

100.0% Information 0.4%
Finance, insurance, real estate,
     and rental and leasing 6.2%
Professional, scientific, mgmt,

   Black 57.4%      admin, and waste mgmt services 5.3%
   White 41.4% Educational, health  
   Indian 0.4%      and social services 16.1%
   Asian 0.5% Arts, entertainment, recreation,  
   Other 0.3%      accommodation and food service 14.5%

100.0% Public administration 5.0%
Other services 4.5%

100.0%

   Male 45.0%
   Female 55.0%

 100.0%  

Source:  Data extracted from U.S. Department of Commerce, Bureau of Census official 2000 census (revised), and the S.C. Unemployment
Security Commission, except as noted.  2009 per capita income data not available for the City.

2000 Population - By Race

2000 Population - By Sex

Population by Year Income

2000 Population - By Age Industry
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CITY OF GEORGETOWN, SOUTH CAROLINA

Principal Employers
Current Year and Nine Years Ago

Percentage Percentage
of Total City of Total City

Employer Employees Rank Employment Employees Rank Employment

Georgetown County Department of Education 866 1 12.92% 809 1 15.39%
Georgetown Hospital System  861  2 12.84% 464 4 8.83%
County of Georgetown 637 3 9.50% 472 3 8.98%
Wal-Mart Associates 351 4 5.24% 155 6 2.95%
Mittal Steel USA - Georgetown 326 5 4.86% 750 2 14.27%
Food Lion 258 6 3.85% 105 7 2.00%
City of Georgetown 203 7 3.03% 187 5 3.56%
Prince George Village 195 8 2.91% 85 8 1.62%

3,697 55.15% 3,027 57.60%

Source:  County Department of Economic Development and each employer.

2009 2000
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CITY OF GEORGETOWN, SOUTH CAROLINA

Full-Time Equivalent City Government Employees by Function/Program    
Last Ten Years

2009 2008 2007 2006 2005 2004
Function

General Government
  Administration 5 5 6 4 5 5

Building & Planning 5 7 7 4 4 4
Finance 11 11 11 11 12 12
Information Technology 1 1 0 2 2 2

Public Safety
Police-Staff Services 45 42 40 39 45 45
Police-Victim/Witness Advocate 1 1 1 1 1 1
Municipal Court 4 4 4 4 4 6
Fire 32 32 31 28 35 36

Public Works
Streets 8 8 6 6 7 7
Streets-Ground Maintenance 0 0 3 2 4 4
Fleet Services 3 3 3 4 4 4

Culture
Kaminski House Museum 1 3 2 2 2 2

Public Utilities
Electric Utility 20 22 21 22 22 22
Water Utility 12 13 12 12 13 13
Engineering Services 1 1 1 2 2 2
Wastewater Utility 11 11 11 9 13 13
Stormwater Utility 5 5 6 4 5 5

Sanitation/Recycling
Waste Management 14 15 16 18 20 20
Keep Georgetown Beautiful 1 1 1 1 1 1

Total Full-time Employees 180 185 182 175 201 204

Note:  This information is not available prior to 2004.
Source:  City of Georgetown Human Resources Department
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