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CITY OF GEORGETOWN, SOUTH CAROLINA

Computation Of Legal Debt Margin
June 30, 2005

Total Assessed Value of Taxable Property $ 28,852,207

Debt Limit Without Referendum
(eight percent of total assessed value of taxable property) $ 2,308,177

General Obligation Debt Applicable to Debt Limit

General Obligation Bonds 145,000
Legal Debt Margin $ 2,163,177
Notes:

Article X, Section 14, of the South Carolina Constitution provides that a city or town shall only incur general obligation
debt over the eight percent (8%) limit when approved by a majority vote of the qualified electors of the political

subdivision voting in a referendum authorized by law. There shall be no conditions or restrictions limiting the incurring
of such indebtedness except:

a) those restrictions and limitations imposed in the authorization to incur such indebtedness,
b) the provisions of Article X, Section 14, and

c) such general obligation debt shall be issued within five years of the date of such referendum and shall mature
within forty years from the time such indebtedness shall be incurred.

Unaudited
104



CITY OF GEORGETOWN, SOUTH CAROLINA

Property Tax Millage Rates
Direct and Overlapping Governments

Last Ten Fiscal Periods

Georgetown

Fiscal County Maximum

Period City of ' School Georgetown Combined

Ended Tax Year Georgetown District County Rate
06/30/05 2004 90.60 146.20 53.30 290.10
06/30/04 2003 90.60 146.20 53.30 290.10
06/30/03 2002 90.60 140.70 53.30 284.60
06/30/02 2001 88.50 145.60 51.10 285.20
06/30/01 2000 88.50 v 156.60 55.50 300.60
06/30/00 1999 100.00 169.50 66.50 336.00
06/30/99 1998 90.00 169.50 66.50 326.00
06/30/98 1997 90.00 169.50 66.50 326.00
06/30/97 1996 90.00 167.00 64.40 321.40
06/30/96 1995 90.00 167.50 62.40 319.90

Notes:

(1) Each mill represents .1% (or $1) per $1,000 of assessed value.

Information Source:

Millage rates for overlapping governments were provided by the Georgetown County Auditor's office.

Unaudited
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CITY OF GEORGETOWN, SOUTH CAROLINA

Computation of Direct and Overlapping General Bonded Debt
June 30, 2005

Net General Percentage Amount
Bonded Applicable to Applicable to
Debt City of City of
Governmental Entity Outstanding Georgetown Georgetown
Direct Debt
City of Georgetown
General Obligation Bonds $ 145,000 100.00% $ 145,000
Total Direct Debt $ 145,000 $ 145,000
Overlapping Debt
Georgetown County School District
General Obligation Bonds $ 94,230,482 8.52% $ 8,030,349
Georgetown County
General Obligation Bonds 19,960,000 8.52% 1,700,997
Total Overlapping Debt $ 114,190,482 $ 9,731,346
Total Direct and Overlapping Debt $ 114,335,482 $ 9,876,346

Notes:

(1) The percentage of net general obligation debt applicable to the City of Georgetown reflects the ratio of the City's
assessed valuation of property located within each governmental jurisdiction.

Information Sources:

Data for overlapping governments was provided by the finance departments of Georgetown County School District and
Georgetown County.

Unaudited




CITY OF GEORGETOWN, SOUTH CAROLINA

Ratio Of Annual Debt Service Expenditures
For General Bonded Debt To Total General Governmental Expenditures

Last Ten Fiscal Periods

Ratio Of Bonded

Total Debt Service to
Fiscal General Total General
Period Bonded Debt Service Governmental Governmental
Ended Principal Interest Total Expenditures Expenditures
06/30/05 $ 135,000 $ 18,760 $ 153,760 $ 7,931,218 1.94%
06/30/04 125,000 27,010 152,010 7,610,561 2.00%
06/30/03 120,000 34,930 154,930 11,415,784 1.36%
06/30/02 110,000 42,190 152,190 10,948,935 1.39%
06/30/01 100,000 48,690 148,690 9,021,433 1.65%
06/30/00 100,000 55,090 155,090 9,466,065 1.64%
06/30/99 90,000 60,760 150,760 7,947,401 1.90%
06/30/98 80,000 65,720 145,720 7,356,401 1.98%
06/30/97 80,000 70,680 150,680 7,732,891 1.95%
06/30/96 75,000 76,830 151,830 7,402,774 2.05%

Notes:

(1) General government expenditures reported above include all expenditures of the General, Special Revenue, Debt Service,
and Capital Projects funds.

Unaudited
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CITY OF GEORGETOWN, SOUTH CAROLINA

Revenue Bond Coverage
Combined Public Utility System Bonds

Last Ten Fiscal Periods

Net Revenue

Fiscal Direct Available’ Debt Service Requirements

Period Gross Operating For Debt

Ended Revenue® Expenses’ Service Principal Interest Total Coverage
06/30/05 There were no combined public utility system bonds outstanding during this fiscal period.
06/30/04 There were no combined public utility system bonds outstanding during this fiscal period.
06/30/03 There were no combined public utility system bonds outstanding during this fiscal period.
06/30/02 There were no combined public utility system bonds outstanding during this fiscal period.
06/30/01 15,696,342 10,397,779 5,298,563 220,000 14,740 234,740 22.57
06/30/00 15,299,109 10,097,495 5,201,614 210,000 28,600 238,600 21.80
06/30/99 14,881,376 9,278,135 5,603,241 195,000 41,275 236,275 23.71
06/30/98 14,851,072 8,857,997 5,993,075 185,000 53,115 238,115 2517
06/30/97 13,531,574 8,514,909 5,016,665 170,000 63,825 233,825 21.45
06/30/96 13,265,653 8,422,075 4,843,578 360,000 122,545 482,545 10.04

Notes:

(1) The Combined Public Utility System is comprised of the Electric Utility, Water Utiliity, and Wastewater Utility funds.

(2) Gross revenues, as presented, are calculated in accordance with provisions of applicable bond ordinances and currently
exclude gains from the sale of investments and fixed assets not resulting from the ordinary course of business, restricted
investment income, if any, and government grants.

(3) Gross operating expenses, as presented, are calculated in accordance with provisions of applicable bond ordinances and
currently exclude losses from the sale of investments and fixed assets not resulting from the ordinary course of business,
depreciation expense, and interest expense on revenue bonds.

(4) The Combined Public Utility System, originally established to provide adequate revenue pledges for and in conjunction with
various revenue bond issues, was eliminated, or "un-combined,” upon the maturity, in March 2001, of the last remaining
bond issue subject to combined utility system revenue pledge provisions.

Unaudited
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CITY OF GEORGETOWN, SOUTH CAROLINA

Revenue Bond Coverage
Water and Sewer System Bonds

Last Ten Fiscal Periods

Net Revenue

Fiscal Available Debt Service Requirements

Period Gross Operating For Debt

Ended Revenue® Expenses® Service Principal Interest Total Coverage
06/30/05 $ 4,317,441 $ 3,102,679 $ 1,214,762 $ 370,142 $ 332,021 $ 702,163 1.73
06/30/04 4,112,747 3,003,126 1,109,621 357,419 344,744 702,163 1.58
06/30/03 3,825,487 2,975,276 850,211 - - - N/A
06/30/02 3,900,728 2,835,680 1,065,048 - - - N/A
06/30/01 3,835,331 2,805,848 1,029,483 - - - N/A
06/30/00 There were no water and sewer system bonds outstanding during this fiscal period.
06/30/99 There were no water and sewer system bonds outstanding during this fiscal period.
06/30/98 There were no water and sewer system bonds outstanding during this fiscal period.
06/30/97 There were no water and sewer system bonds outstanding during this fiscal period.
06/30/96 There were no water and sewer system bonds outstanding during this fiscal period.

Notes:

(1) The Water and Sewer System, comprised of the Water Utiliity and Wastewater Utility funds, was established by Ordinance in June
2001 in conjunction with the issuance of the Series 2001A Water and Sewer System Note.

(2) Gross revenues, as presented, include all receipts and revenues derived from the operation of the System. Such revenues are
calculated in accordance with provisions of applicable bond ordinances and excludes proceeds from the sale of fixed assets
connected with the operation of the system, and includes interest and other investment income and all other unencumbered money
to which the City in conjunction with its operation of the System may become entitled from any source whatsoever.

(3) Operating expenses, as presented, are calculated in accordance with provisions of applicable bond ordinances and exclude losses
from the sale or disposal of fixed assets not in the ordinary couse of business, depreciation expense, and interest expense on revenue
bonds. Transfers to other City funds are included in operating expenses for the purpose of determining debt coverage.

Unaudited
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CITY OF GEORGETOWN, SOUTH CAROLINA

Construction Activity

Last Ten Fiscal Periods

Commercial Residential
Construction Construction Total
Estimated Estimated Estimated
Fiscal Permits Construction Permits Construction Construction
Year Issued Costs Issued Costs Costs
06/30/05 34 $ 2,358,574 148 3,234,030 $ 5,592,604
06/30/04 35 6,750,110 122 5,351,886 12,101,996
06/30/03 42 3,827,129 118 5,494,082 9,321,211
06/30/02 49 7,224,602 91 2,513,380 9,737,982
06/30/01 35 10,144,190 98 1,986,010 12,130,200
06/30/00 55 21,071,126 87 3,229,942 24,301,068
06/30/99 38 9,429,845 66 3,173,319 12,603,164
06/30/98 40 4,734,577 58 826,834 5,561,411
06/30/97 64 9,022,624 82 1,088,800 10,111,424
06/30/96 47 9,970,899 68 646,859 10,617,758

Information Source:

Data in this schedule is derived from building permit records of the City’s building and planning department.

Unaudited



CITY OF GEORGETOWN, SOUTH CAROLINA

Taxpayer

Georgetown Steel Corporation
Verizon South, Inc.

Walmart Real Estate Trust
Richmond Realty Company
Premier Properties of SC, LLC
SCANA

Georgetown Communication
Consolidated Investments LTD
Prince George Court, LLC

Georgetown Hotel Assn, LLC

All Taxpayers

Information Source:

Principal Taxpayers
Fiscal Year Ended June 30, 2005

Percentage
of Total

v Assessed Assessed Tax

Type of Business Valuation Valuation Levy
Steel Manufacturer $ 2,400,120 8.32% $ 217,451
Communications 888,610 3.08% 80,508
Real Estate 656,250 2.27% 59,456
Real Estate 494,569 1.71% 44,808
Real Estate 222,000 0.77% 20,113
Utility 212,910 0.74% 19,290
Publications 204,813 0.71% 18,556
Real Estate 204,540 0.71% 18,531
Real Estate 202,920 0.70% 18,385
Real Estate 194,496 0.67% 17,621
$ 5,681,228 21.72% $ 514,720
$ 28,852,207 100.00% $ 2,614,010

The data disclosed above is taken from tax rolls provided by the Georgetown County Auditor's office.

Unaudited
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CITY OF GEORGETOWN, SOUTH CAROLINA

Demographics and Economics
June 30, 2005

Population Educational Attainment
2000 C 8970 (Persons 25 years and older)
ensus ,
1990 Census 0517 Less than 9th grade
1980 G 10'144 9th to 12th grade, no diploma
ensus ' High school graduate
2000 Population - By Age Some college, no degree
200U Population - BY Age .
15.7% Associate degree
Under 10 . 0/0 Bachelors degree
:2(()):252 ::20; Graduate or professional degree
- . (7]
35-44 12.5%
45-54 12.82/0 Employment
55-64 8.2% (Persons 16 years and older)
65-74 7.3%
75 and over 9.2% Class of Worker
oo Private wage and salary
_ﬂ)_:._/". Government
2000 Popuilation - By Race Self—elmploy.ed
Black 57 4% Unpaid family
. (]
White 41.4%
Indian 0.4% Industry
Asian 0'5?’ Agriculture, forestry, fishing
Other 0.3% and hunting, and mining
.09
_1000% Construction
2000 Population - By Sex Manufacturing
Male 45.0% Wholesale trade
0
Female —T500% g‘ggo//" Retail trade
. ("]
_— Transportation & warehousing,
and utilities
Household Income inf i
Median household income $29,424 ntormation
Finance, insurance, real estate,
Less than $10,000 16.6% and rental and leasing
0,
$10,000 to $14,999 12.4% Professional, scientific, mgmt,
$15,000 to $24,999 15.0% admin, and waste mgmt services
$25,000 to $34,999 14.1% .
Educational, health
$35,000 to $49,999 16.4% anl:ic;)'cial se:/iaces
$50,000 to $74,999 15.9%
$75.000 to $99,999 4.49 Arts, entertainment, recreation,
$106 000 ¢ $1:49 999 3‘8°/0 accommodation and food service
’ 0 » . (4]
$1 50,000 to $1 99,099 0.4% Public administration
$200,000 or more 1.0% Other services
’ 100.0%

information Source:
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Data extracted from U.S. Department of Commerce, Bureau of Census official 2000 census (revised), except as noted.
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CITY OF GEORGETOWN, SOUTH CAROLINA

Miscellaneous Statistics

Date of Incorporation

Form of Government
Area

Miles of Streets
Number of Street Lights

Fire Protection
Number of stations
Number of fire fighters
Number of volunteer fire fighters

Police Protection:
Number of stations
Number of police officers
Number of police support personnei

Public Utilities
Electric
Number of customers
Average daily usage

Water
Number of customers
Average daily usage
Miles of water mains

Wastewater
Number of customers
Average daily treatment
Treatment plant capacity
Miles of sewer lines

Stormwater
Miles of stormwater lines
Miles of outfall ditches maintained

Permits Issued
Building
Electrical
Plumbing

Recreation and culture
Number of parks
Number of museums (operated by the City)

Permanent Employees
Full-time
Part-time

June 30, 2005

Unaudited

Village - 1734
Town - 1805
City - 1892

Mayor-Council
7.37 square miles
81

2468

36
10

5,065
383,027 KWH

4574
2.00 MGD
66

4,165
410 MGD
12.0 MGD

56

20
14

182
271
40

5 (81.5 acres)
1

195

113



